INDIAN HARBOR INSURANCE COMPANY
STAMFORD, CONNECTICUT

(A Stock Insurance Company Herein Called the “Company”)

CONSULTANTS ENVIRONMENTAL LIABILITY POLIC

EXPENSES

COMPANY IS RESPONSIBLE TO PAY IN CONNECTION WITH CL >
LIMITS OF

SHALL BE APPLIED AGAINST ANY RETENTION AMOUN
LIABILITY STATED IN ITEM 3. OF THE DECLARATIONS:

In consideration of the payment of the Policy Premiu 2 1.6 eclarations and in reliance upon
the statements contained in the Application and any o al materigls and information submitted
herewith, and subject to all the terms and conditions of tt i pany agrees with the NAMED
INSURED as follows:

Provided alws act, errar or omission must have been committed or alleged to have been

PERIOD, or
POLICY PERIOD and subsequent to the Retroactive Date(s) stated in Item 7. of the

. Coverage B- CONTRACTOR’S POLLUTION LEGAL LIABILITY

half of the INSURED all LOSS, in excess of the Retention amount stated in Item 4. of the
Declarations, which the INSURED becomes legally obligated to pay as a result of an OCCURRENCE which
arises CONTRACTING SERVICES and which first commenced during the POLICY PERIOD. In the
event the OCCURRENCE continues through more than one policy placed with the Company, only one policy
will respond. The policy that will respond to any resulting LOSS is the policy in which the POLLUTION
CONDITION commenced.
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Il. DEFINITIONS

A. BODILY INJURY means bodily injury, sickness, disease, mental anguish or shock sustained by any person,
including death resulting therefrom.

B. CLAIM(S) means a demand received by the INSURED for money or services that arises from
PROFESSIONAL SERVICES or CONTRACTING SERVICES. The definition of CLAIM shall not necessarily
be limited to lawsuits, petitions, arbitrations or other alternative dispute resolution requests filed
INSURED.

C. CLAIMS EXPENSE means:
1. legal fees and expenses incurred by the Company in the investigation, défense and
retained by the Company; or

2. all other fees, costs, pre-judgment interest, post-judgment interes

investigation, adjustment, defense and appeal of such CLAI
written consent of the Company, by the INSURED;

Declarations.

E. CONTRACTING SERVICE

¢ NAMED INSURED and:
er, executive officer, director, or trustee of the NAMED INSURED solely while acting
their duties as such;

1. of the Declarations solely wh|Ie acting within their professional capacity on behalf of the

SURED;

4. any retired partner, executive officer, director or employee while acting within the scope of their duties as
a consultant on behalf of the NAMED INSURED;

5. any LEASED WORKER solely while acting in their professional capacity on behalf of the NAMED
INSURED;

6. any NAMED INSURED with regard to its participation in a joint venture, but solely for the NAMED
INSURED’s liability for the NAMED INSURED's performance of PROFESSIONAL SERVICES or
CONTRACTING SERVICES under the respective joint venture.
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7. Solely as respects Coverage B - Contractor’s Pollution Legal Liability, the client for whom the NAMED
INSURED performs or performed covered CONTRACTING SERVICES as stated under ltem 5. of the
Declarations, provided that an INSURED CONTRACT with that client is in effect between the NAMED
INSURED and the client, requiring the client to be insured under the NAMED INSURED’s Consultants
Environmental Liability Policy. However, the client is included as an INSURED under this Policy solely to

LOSS means:
1. DAMAGES which the INS
2. CLAIMS EXPENSE

NAMED INSURED
Declarations.

pc;n land, the atmosphere or any watercourse or body of water, which results in BODILY
TY DAMAGE or CLEANUP COSTS.

O. PROFESSIONAL SERVICES means the performance of those activities stated in Item 5. of the Declarations.

P. PROPERTY DAMAGE means:
1. physical injury to or destruction of tangible property including the resulting loss of use thereof, or
2. loss of use of tangible property that has not been physically injured or destroyed.

Q. TEMPORARY WORKER means a person who is furnished to the INSURED to substitute for a permanent
employee on leave or to meet seasonal or short-term workload conditions.
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lll. TERRITORY

The Policy only applies to CLAIMS arising from PROFESSIONAL SERVICES or CONTRACTING SERVICES
rendered worldwide, provided that the suit is brought or CLAIM is made within the United States, its territories or
possessions or in Canada.

This policy shall not apply to any risk which would be in violation of the laws of the United States i
limited to, U.S. economic or trade sanction laws or export control laws administered by the U.S. Treas
and Commerce Departments (e.g. the economic and trade sanctions administered by the U
Foreign Assets Control).

This Policy does not apply to LOSS arising from:

1.

IV. EXCLUSIONS

Intentional DAMAGES and Dishonest Acts

acts, errors, or omissions described above.

Fiduciary Liability
any CLAIM arising from:
a. ) :

wrongfdl e i
process, hb ander,
utterance inwjolatio

arises outof the failure to make reasonable accommodation under the Americans With Disabilities Act,
as amended, in the course of performance of covered PROFESSIONAL SERVICES or CONTRACTING
SERVICES as stated in Item 5. of the Declarations.

Securities Violation

any CLAIM based upon or arising out of a violation of the Securities Act of 1933 as amended or the
Securities Exchange Act of 1934 as amended or any state Blue Sky or securities law or similar state,
federal, or other governmental law, statute and any regulation or order issued pursuant to any of the
foregoing statutes, unless endorsed hereon.
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8. Contractual Liability
any CLAIM based upon or arising as a result of liability of others assumed by the INSURED under any
contract or agreement. This exclusion does not apply to liability for DAMAGES:

a. assumed in a contract or agreement that is an INSURED CONTRACT, provided the act, error or
omission or POLLUTION CONDITIONS occur subsequent to the execution of the contract or
agreement; or

b. that the INSURED would have in the absence of the contract or agreement.

9. Products Liability/Own Product
any CLAIM based upon or arising out of goods or products manufactured, sold, K
supplied by the INSURED or by others under license or trade name from the
but is not limited to, any PROPERTY DAMAGE to the INSURED’s own go

10. Faulty Workmanship/Own Work
any CLAIM based upon or arising out of the cost to repair or replace

11. Nuclear Hazard
a. Under any Liability Coverage, to BODILY INJ
(1) W|th respect to which an INSURED undert i

(2) resulting from the HAZARDOUS PROPER R MATERIAL and with respect to
which
(a) any person or organi n financial protection pursuant to the Atomic
Energy Act of 1954,

(b) the INSURED js

applies only to PROPERTY DAMAGE to such NUCLEAR FACILITY and any property thereat
used ih this exclusion:
*HAZARDOUS PROPERTIES” includes radioactive, toxic or explosive properties;
“‘NUCLEAR MATERIAL” means SOURCE MATERIAL, SPECIAL NUCLEAR MATERIAL or BY
PRODUCT MATERIAL;
(3) “SOURCE MATERIAL”, “SPECIAL NUCLEAR MATERIAL” and “BYPRODUCT MATERIAL” have
the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof;
(4) “SPENT FUEL” means any fuel element or fuel component, solid or liquid, which has been used
or exposed to radiation in a NUCLEAR REACTOR,;
(5) “WASTE” means any waste material
(a) containing BYPRODUCT MATERIAL; and
(b) resulting from the operation by any person or organization of any NUCLEAR FACILITY
included within the definition of NUCLEAR FACILITY under paragraph (6) (a) or (6) (b)
thereof;
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(6) “NUCLEAR FACILITY” means:
(a) any NUCLEAR REACTOR
(b) any equipment or device designed or used for separating the isotopes of uranium or
plutonium, processing or utilizing SPENT FUEL, or handling, processing or packaging
WASTE,
(c) any equipment or device used for the processing, fabricating or alloying of SPE

250 grams of uranium 235,
(d) any structure, basin, excavatlon premlses or place prepared or us

12. Workers’ Compensation
disability benefits law or similar law.

13. Employer Liability
any CLAIM based upon or arising from injury

INSURED CONTRACT.

. Vehicles

18. Insurance and Suretyship
any CLAIM based upon or arising out of the advising or requiring of, or failure to advise or require or
failure to maintain any form of insurance, suretyship or bond, either with respect to the INSURED or any
other person, entity or company.

19. Express Warranties and Guarantees
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any CLAIM based upon or arising out of express warranties and guarantees. However, this exclusion
does not apply to a warranty or guarantee by the INSURED that the INSURED’s PROFESSIONAL
SERVICES or CONTRACTING SERVICES are in conformity with generally accepted architectural or
engineering standards.

20. Separately Insured Project
any CLAIM based upon or arising out of any project to which a project-specific professional liability policy
and/or a project-specific contractor’s pollution legal liability policy applies and the INSURED i
INSURED on that policy.

21. CLAIMS from Known Circumstances
any CLAIM based upon or arising out of any circumstance
a. known to the INSURED prior to the inception of the first POLICY PEF
renewed; and
b. for which any partner, executive officer, senior officer, director, firan

would result.

22. CLAIMS Reported to Previous Insurers
any CLAIM for which the INSURED has a prior policy

arising out of such circumstance, act, error or omission or POLLUTIO TION that is part of the
CLAIM, this Policy shall not apply to such liability w lelimits of liability of such
prior policy or policies are sufficient to pay an A or whether or not the Deductible
provisions of such prior policy or policies are d 9 T thi icy, or'whether or not such prior policy

or policies cover(s) a particular CLAIM.

payrient of an“additional premium of not more than 100% of the Policy Premium stated in Item 6. of the
Declarations. The extension of coverage granted hereunder shall be subject to all the terms and conditions
of this Policy and shall apply to CLAIMS first made against the INSURED and reported to the Company, in
writing, during the three (3) consecutive three-hundred and sixty-five (365) day periods following immediately
upon the effective date of such cancellation or non-renewal, but only by reason of any act, error or omission

in PROFESSIONAL SERVICES rendered before such applicable cancellation or non-renewal date and
otherwise covered by this Policy. This interval of three (3) consecutive three-hundred and sixty-five (365) day
periods shall hereinafter be referred to as the Optional Extended Reporting Period. It is a condition precedent
to the operation of the rights granted under this clause that payment of the appropriate premium shall be
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made not later than sixty (60) days after the effective date of cancellation or non-renewal of the Policy,
without regard to the Automatic Extended Reporting Period.

The quotation of a different Policy Premium and/or Retention amount and/or Limits of Liability and/or policy
conditions for renewal does not constitute a cancellation or refusal to renew for the purpose of this provision.

A. Limits of Liability — Each CLAIM The liability of the Company for,

liability of the Company shall not exceed the amo
including DAMAGES and CLAIMS EXPENSE as
the INSURED and reported to the Company, in writing,
Reporting Period or Optional Extended orting Perio

A. Limits of Liability — Each C
excess of the Retention am

ject to Item A. above (Limits of Liability—Each CLAIM), the
mount stated in Item 3. of the Declarations as Aggregate

Multiple CLAIMS — Coverage A and B Combined: One or more covered CLAIMS for LOSS arising out of
the same or related acts, errors or omissions and OCCURRENCE under Coverages A and B of this Policy
shall be considered a single CLAIM and the Limits of Liability stated in Item 3. of the Declarations as
applicable to each CLAIM for LOSS shall apply and only one Retention amount shall apply thereto.

C. Retention: The Retention amount stated in Item 4. of the Declarations shall be borne by the INSURED and
shall not be insured. It shall include DAMAGES and CLAIMS EXPENSE, whether or not DAMAGES are paid.
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Notwithstanding the foregoing, the liability of the Company shall not exceed the Limit of Liability amount stated in
Item 3. of the Declarations as Aggregate including DAMAGES and CLAIMS EXPENSE as a result of all covered
CLAIMS for LOSS.

VIl. DEFENSE, SETTLEMENT AND COOPERATION

A. With respect to the insurance afforded by this Policy, the Company shall defend any CLAIM againstthe
INSURED seeking DAMAGES to which this insurance applies, even if any of the aIIegations are groungless,

obligated to pay DAMAGES or to defend or to continue to defend any CLAIM
Company’s liability have been exhausted by payment of DAMAGES and/or C

preceding condition.

C. The Company shall not settle any CL he INSURED. If, however, the INSURED
shall refuse to consent to any settleme ‘ the Company and shall elect to contest the CLAIM
or continue any legal proceedi i e g

ecedent to the coverage hereunder, if a CLAIM is made against the INSURED, the
immediately forward to the Company every demand, notice, summons, order or other

C. Solely asrespects to Coverage A, if the INSURED becomes aware of a circumstance for which this Policy
may apply, and if during the POLICY PERIOD, the INSURED gives written notice containing:
1. details of the alleged act, error or omission by reason of the PROFESSIONAL SERVICES rendered by or
on behalf of the INSURED, and
2. the specific nature and extent of the BODILY INJURY and/or PROPERTY DAMAGE which has been
sustained, and
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3. how the INSURED first became aware of such circumstances,
then any CLAIM for that LOSS that may subsequently be made against the INSURED arising out of such
circumstances shall be deemed to have been made on the date first written notice of the circumstances
was received by the Company. This right conferred upon the INSURED in this Paragraph shall terminate
at the end of the POLICY PERIOD and shall not exist during the Automatic Extended Reporting Period or
the Optional Extended Reporting Period.

IX. OTHER CONDITIONS

A. Application: By acceptance of this Policy, the INSURED agrees that the statements<i
any supplemental materials and information submitted therewith are complete, the

examination, audit or inspection reveals any material ri
disclosed by the INSURED in the application or supplem

E. Action’Against Company: No action shall lie against the Company unless, as a condition precedent thereto,
there shall have been full compliance with all of the terms of this Policy, nor until the amount of the
INSURED’s obligation to pay shall have been finally determined either by judgment against the INSURED
after final judgment has been rendered or by written agreement of the INSURED, the claimant and the
Company. No person or organization shall have any right under this Policy to join the Company as a party to
any action against the INSURED to determine the INSURED’s liability, nor shall the Company be impleaded
by the INSURED or his legal representative. Bankruptcy or insolvency of the INSURED or the INSURED’s
estate shall not relieve the Company of any of its obligations hereunder.
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F. Assignment: This Policy shall be void if assigned or transferred without written consent of the Company.

G. Subrogation: In the event of any payment under this Policy, the Company shall be subrogated to all the
INSURED’s rights of recovery therefor against any person or organization and the INSURED shall execute
and deliver instruments and papers and do whatever else is necessary to secure such rights. The INSURED
shall do nothing after a CLAIM to prejudice such rights.

H. Changes: Notice to any agent or knowledge possessed by any agent or by any other person acting on.behalf
of the Company shall not effect a waiver or a change in any part of this Policy or stop {He
asserting any rights under the terms of this Policy; nor shall the terms of this Policy be
except by endorsement issued to form a part of this Policy.

a part of this Policy, giving and receiving notice of cancellation or non-ré
provided in Section V. EXTENDED REPORTING PERIOD.

this insurance applies:
1. Asif each NAMED INSURED were
2. Separately to each INSURED aga

L. Headings: The descriptions in th
Policy terms and conditions,

e /1 050t ‘)/J/M . Trsem, %

SECRETARY PRESIDENT
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